SUPER ENTERPRISE HOLDINGS AND ITS SUBSIDIARY COMPANIES

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 30 SEPTEMBER 2001

Notes

1
Accounting Policies

There is no significant change in the accounting policies and methods of computation in the quarterly financial statements as compared with the most recent annual audited financial statements as at 31 March 2001. 

2
Exceptional Items

There is no exceptional item for the current quarter and financial period-to-date.

3
Extraordinary Items

There is no extraordinary item for the current quarter and financial period-to-date.

4
Taxation


Taxation comprises :-


Current


Current


Quarter


Period to Date

30/09/2001

30/09/2001


RM’000

RM’000




Current year taxation  
 420   
880



Transfer to deferred taxation
          - 
-
      
      

Adjustment in respect of prior year      
          - 
(25)


---------
---------





      420   
855





=====
=====

The Group’s effective tax rate is higher than the statutory tax rate due to losses of certain subsidiaries that cannot be set off against the profit of the Group for tax purposes.

5
Profits/(Losses) on sale of unquoted investments and/or Properties

There is no profits/(losses) on sale of unquoted investments and/or properties for the current quarter to date and financial period-to-date.

6
Quoted Securities

There is no purchase or disposal of quoted securities in the current quarter and financial period-to-date. The investment in quoted shares as at end of the reporting period is:








    RM

i)
Cost




253,502

ii)
Book value (net of provision for


                     
       diminution in value


                                of  RM197,000)

  56,502

iii)
Market value



  34,950

7
Changes in the Composition of the Group

During the current financial quarter, the Group increased its equity interest in S.E. Industries (Thailand) Co., Ltd to 24,500 ordinary shares of Baht100 each, representing approximately 70.6% of the enlarged equity shareholding of the Company.

There are no other changes in the composition of the Group for the current financial quarter including business combination, acquisition or disposal of subsidiary, restructuring and discontinuing of operation.
8
Status of Corporate Proposal

There is no corporate proposal announced 7 days from the date of issue of the quarterly report.

9
Issuance and Repayment of Debt and Equity Securities for the current financial period-to-date

There is no issuance and repayment of debt and equity securities, share buy-back, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial period-to-date.

10
Group Borrowings and Debt Securities 


Group borrowings as at the end of the reporting period are as follows:







Unsecured
Secured

   Total







RM’000
RM’000
RM’000



Bankers’acceptance


      889

   4,508

   5,397



Bank overdrafts



      540

        49
      
      589


Term loan



          -

   8,702

   8,702








---------

---------

---------








   1,429

 13,259

 14,688



Short term borrowings


   1,429

   6,409

   7,838








---------

---------

---------


Long term borrowings


          -

   6,850

   6,850








======
======
======

11
Contingent liabilities (unsecured)










RM’000

Corporate guarantee given to financial institutions for 




credit facilities granted to subsidiary companies


 44,397

12
Off Balance Sheet Financial Instruments 

The Group does not have any material financial instruments with off balance sheet risk as at the date of this quarterly report.

13
Material Litigation

There is no material pending litigation for the Group as at the date of this quarterly report.

14
Segment Reporting – Group








Current Period to Date








Profit/(Loss)
Tangible









before

assets







Revenue
taxation
employed







RM’000
RM’000
RM’000

Investment holding


           -

       (67)
   28,117


Labels and stickers


  21,432
    1,486
   49,190



Corrugated carton boxes
  
  11,915
       926
   27,122



Name Plates



    7,082
       927
     8,883



Others




       138
         64
     2,018








----------
----------
-----------








  40,567
    3,336
 115,330


Less: Intra-group transactions

  (1,778)
     (475)
 (32,096)








 ---------
----------
----------






  38,789
    2,861
  83,234








======
======
======


15
Material Changes for the Current Quarter Compared with the immediate Preceding Quarter

Group  profit  after  tax  for  the  second  quarter  ended  30th  September 2001  was RM 0.23  Million  compared  to  the  results  of  the  preceding  quarter  ended  30th  June  2001  of  RM 2.2 Million.  The  significant  drop  in  profitability  was  caused by lower selling prices from business of corrugated cartons and higher operating overheads arising from the group’s expansion programme.

16
Review of Performance of the Company and its principal subsidiaries for the current quarter and financial period-to-date

The  Group  registered  a  lower  revenue  of  RM 39  Million for the financial  period  ended  30  September 2001  compared  to  RM  41  Million  for  the  corresponding  period  ended  30  September 2000.

In  terms  of  profitability,  the  Group  recorded  a  profit  after  tax  of  RM 1.8  Million  for  the  year  to  date  financial  period  ended  30  September 2001,  representing  about  52%  decrease as  compared  to  the  results  of  the  corresponding  period  ended  30  September 2000.

The  lower  revenue  and  profitability  were  due  to  the  continued  slow  down  in  the  electronic  sector  affecting  the  core  business  of  the labels division.  The Group’s profitability was also affected by the depressed market conditions of the corrugated cartons business attributed to the unstable paper prices
17
Material Events Subsequent to the End of the Period

There are no material events subsequent to the quarter ended 30 September 2001 that have not been reflected in the financial statement for the quarter under review.
18
Seasonality or Cyclicality of Operations


The operations are usually at the peak in the first half of the financial year.

19
Current Year Prospects

The  directors  are  of  the  opinion  that  the  performance  of  the  Group  for  the  current  financial  year  ending  31  March  2002  would  be  affected  by  the  depressed  market  conditions  from  the  labels  and  corrugated  cartons  divisions.

20
Dividends

No interim dividend has been declared for the current quarter and financial period ended 30 September 2001.
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